647510 BCMA41t2C104x Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2023 [NEW COURSE]
Income Tax Law and Practice - 2(Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysta 8l Alelel Batoll ollA 1lEAl Hiell 2usRel c 2022-23 HIZ 52 FAUHUEIRA UA 52U (R0)
lase{l ol s2A.
1. WdURe(l s 3. 4,87,500 B.
AUR el carclle{l Aulds 3. 3,10,000
Ysl(@d Yds URell Axcdl 3. 90,000 B.
dRe{l Bladsd Hiell eus 3. 60,000 B.
o Y(sel Alas 3. 15,200 .
ols cauly 3. 27,000 8. (TDS 10%)
AR Yool uals 3. 45,000 B.
ciedl auntell HSl clet 3. 90,000 B.
P.P.F.HL 2dLElet 3. 90,000 B.
10. »clot it Yl ysde 3. 30,000 B.
11, 3R Lt YR ysaai A 3. 24,000 B.
wcl
ysta 8l wR(del aell axl 2021-22 (A.Y. 2022-23) HIZ 5ULAL llads U $2 FAUHEoll
oLl 52
1. §C UdUR 3. 7,00,000.
tRe{l MAadsdmiedll eus 3. 1,20,000.
as (3ses (3Wofle uR e 3. 10,800 . (TDS 10%)
dlslefl Elsuiell vuas () 3. 40,000 B.
50 ulas 3. 40,000 B.
ol auntel sl We 3. (-25,000).
e 2d 3ec Aot 3. 60,000 B.
($2uet [@std U (KVP) UR clls 3. 10,000.
Lic JlAau ysaa 3. 20,000.
ysiR aﬁ&cﬂ (Qatlniel 2usRell ay : 2022-23 W2 sl ol gl 53 Wt Y3l celledl (20)
a3l 53

'514 Bl gm 2loUSR Ul-‘e'lé‘lvﬂ u@ell Bl Sod sell
dolR Bud 3. | w3 | Buds. @t
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1 1-1-1990 | 44,07,000 | 23,000 | 3,00,000 %C{-SO{%IOj USHA USlot 100

2 1-6-2017 4,70,880 - 1,62,560 Ratated @ARZsal AR 272

3 1-3-2016 | 2,62,400 | 4,000 | 2,64,000 wWRAe @QRRBSse AR 254
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1-9-2007 | 36,52,100 | 11,000 | 14,04,000 >3l 129

5

el-[Aeud HR2 30USs -HSslot

1-1-2021 - - 8,76,000 .
(e1d)

AQ 14-3-202201l A% o] W-501%le] Uslet AR €lY &d. otlQusla ad 2021-2260 S35
317 8 (1-4-20010ll A% SodsU 100 &cll)

1-4-2001 oll A%, Wl-50(%loll U WA BAA(l clwoll oo (EHA 3. 12,00,000 ol
3.12,50,000 AgjsA. ol sUc{l2latl AR (UL 1-11-202101l A% AUU) RLANRERS leBslet
25 (STT) o atllet ot &ll.

Ayl

S sl opatell uasel oAl [Qotdl uell usRell ad 2022-23 2 Hsl cet 3601 Axell
ULAs otssl sA:
1.

S gl oA 1-1-2008 oll A% 3. 4,68,000. Hi EQUS Hslot WG o AQ AL YR
1-4-2021 oll A% 3. 17,13,000 Hi A, B. Aol HASle] wl AsHUA UR &d. ARl
Ulasall WS AL AHEL AMoetl Yottt Rlael W2 ciuadl edl wal 3. 31-12-2021 oll
Ao ol WBLULS Hslot WIleal M2 3. 5,70,000 oll GUADL scUHL uLcll &cll..
31-12-2021 oll A%, AQ ¥2clls RsARE» 3. 3,28,525 Hi AL ¥ AU 1-3-2006
oll A% 3. 65,400 Hi WIlell &cll. 3. 1,00,000 oll AURL BHcoll AsLQL 1-2-2022 ol
A% 3 ctloll llosHl RAML AUR] &, (URSR &R YRAA)

Alotl ottt Y3l et MR AoiBd W Yusis oA Yoo &:

P.Y. 2005-06 17
P.Y. 2007-08 129
P.Y. 2021-22 317

sl gollattell oAl Al uell, stteudlar a 2021-22 W2 "wod BAH as” s
3601 AMell suUlnt vllase(l aaLd?l 3.

sH ololR Al se(l (Aol 3.
1 Rl susllallell 10% Ygod AR UR (3(Ases Uit a3 20,000
2 As ulls SRaAH (35 BAAe uR Had caes 18,600
3 7% 30ed odreNod tllosU UR CUL. 7,000
4 el ety WAl eustoll wuas 12,000
5 dlsl-ElsHidl el uR vl ulas (TDS 30%) 1,40,000
6 @2ell susllallett AR UR HAA (3Ases 8,400
7 Al @ARZsell 10% 5345 BARUR UR caules MO B. (TDS 10%) 27,000
8 Ulds WAsee §5 AslGoHi culs wHL 5,400
9 S0l Uollot NN 2,70,000

A SUo{llloll AR Wileal M2 AcuHi A ds Aot UR Al 3. 6,500 YsAA B,
As sMalot 3. 600 calloll Al M2 YsclclHl Blcl scll.

Ayl

(A) Ascllod 251 9 B? Ws2 Yool Ascllodt 25Ul SloleleSull UMl
(B) SCM 234A, 234B, 234C 601 cl% UR ol AUl
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GST ol Ylsaul wal GST ol clet YHtal

Al

gotye 25 33201l valda ([Qoldalr AU U slculls wissA WA 002 GELSRNL

Ml

ENGLISH VERSION

Que.1 From the following information of Mr. Ananda Dev compute tax Liabilities and taxable income
for the assessment year 2022-23.

1.

© o N gkcwd

Salary income Rs. 4,87,500

Business and profession income Rs. 3,10,000
Royalty on book published Rs. 90,000

Rent from house property Rs. 60,000

Other Exempted income Rs. 15,200

Bank Interest (TDS -10%) Rs. 27,000
Income of Minor son Rs. 45,000

Long term capital gain Rs. 90,000
Contribution to P.P.F. Rs. 90,000

10 Life insurance premium paid Rs. 30,000
11. Health insurance premium paid Rs. 24,000

OR

Que.l Compute taxable income and tax liability of Mr. Arvinda Dev for the year 2021-22
(A.Y. 2022-23)

1. Gross salary Rs. 7,00,000
2. Rent from House property Rs. 1,20,000
3. Interest on bank Fixed Deposit (TDS 10%) RS. 10,800
4. Income from Horse race (gross) Rs. 40,000
5. Agriculture income Rs. 40,000
6. Long Term Capital Loss Rs. (-25,000)
7. Short Term Capital gain Rs. 60,000
8. Interest on Kishan Vikas Patra (KVP) Rs. 10,000
9. LIC Premium paid Rs. 20,000
Que.2 Compute the capital gains chargeable to tax of Mr. Bobby Bua from the following details for the
AY.2022-23
Sr. | Date of Selling | Transfer Cost Particulars of Assets Index of
No. | Purchase Price Charges Rs. year
Rs. Rs. of purchase
1 | 1-1-1990 | 44,07,000 | 23,000 3,00,000 | Only self-occupied 100
house
2 | 1-6-2017 | 4,70,880 - 1,62,560 | Shares of Reliance Ltd. 272
3 | 1-3-2016 | 2,62,400 4,000 2,64,000 | Shares of Arvind Ltd. 254
4 | 1-9-2007 | 36,52,100 | 11,000 | 14,04,000 | Jewelry 129
5 | 1-1-2021 - - 8,76,000 | Residential house for
self-occupation (New)

He had sold old self-occupied house on 14-3-2022. The cost inflation index of financial year
2021-22 is 317 (CIF as on 1-4-2001 was 100)

On 1-4-2001, the fair market values of self-occupied house and jewelry were Rs. 12,00,000 and
Rs. 12,50,000 respectively. Shares of both the companies (Sold directly on 1-11-2021) were not
subject to securities transaction tax (STT)
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Que.2

Que.3

Que.3
Qued

Que4

OR

From the following particulars of income of Mr. Buffy Bua determine his income under the head

capital gain for the assessment year 2022-23:

1. Mr. Buffy Bua had purchased a residential house for Rs. 4,68,000 on 1-1 2008. He sold this
house on 1-4-2021 for Rs. 17,13,000. This was the only house owned by him. A part of the
sale proceeds was utilised by him for the education of his son and Rs. 5,70,000 was used on
31-12-2021 to acquire another residential house.

2. On 31-12-2021, he sold some of the securities for Rs. 3,28,525 which were purchased by
him on 1-3-2006 for Rs. 65,400. Rs. 1,00,000 of the sales prices was invested on 1-2-2022 in
3 years bond (notified by the government)

Relevant cost index for long term capital gain are as follows:

P.Y. 2005-06 117
P.Y. 2007- 08 129
P.Y. 2021- 22 317

From the following information of Mr. Jogiya, Compute his taxable income under the head of
“Income from other Sources” for the financial year 2021-22.

Sr. No. Particulars of Income Rs.
1 Dividend received on 10% Preference shares of Indian Companies 20,000
2 Interest earned on fixed deposit with Bank of India 18,600
3 Interest on 7% Capital Investment Bonds. 7,000
4 Income from rent from sub-tenant 12,000
5 Net income received on winning from horse-race (TDS 30%) 1,40,000
6 Dividend received on shares of foreign companies 8,400
7 Interest received on 10% tax free debenture of Rima Ltd. (TDS 10%) 27,000
8 Interest credited in Public Provident Fund account 5,400
9 Received family pension 2,70,000

He has paid interest of Rs. 6,500 on bank loan taken for purchasing shares of Indian Companies.
Bank Commission of Rs. 600 was paid for the collection of interest.

OR
(A) What is advance tax? Explain the provisions of Advance tax according to Act.
(B) Write a note on Interest under section 234A, 234B, 234C
Explain the GST registration procedure and benefit of GST

OR
Explain in detail the concept of Input Tax credit and explain suitable example with imaginary
figures.
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